BY-LAWS of
DOUGLASS HILLS
CONDOMINIUMS ASSOC |AT ION

ARTICLE |

Genera! Provislons

ol Idenflflcafion}_ These are the By—lawsrof the Douglass
Hi|ls Condominlums, hereinafter called the "Assoclation.”

l.2 Definitions. Except as otherwlse deflned herein, or unless
the context clearly demands otherwise, the following terms shall have
-The respective meanings gliven such terms in the Kentucky Horlzontal
Property Law, KRS 38{.805 to 381.910, ns amended (hereinaftter called
"the Act"): Unit, Condominlum, Condominium Project, General Common
Elements, Limited Common Elements, and Assoclation,

1.3 Purposes of Assoclatlon. The Assoclation has been organ=-
Ized and these By-laws have been adopted by the Board of Directors

- .of the Assoclation pursuant to the Act for the purpose of adminis-"

tering a condominlum project in Jeffarson County, Kentucky, known
as Douglass Hills Condominiums (herelnafter somtimes called "the
project.") '

_ 1.4 Office. The offlce of the Assoclatlon shall be located
~at _ : o ... or such other
office as the Board of Dlrectors may determine from time to tima.

1.5 Fliscal Year. The flscal year of the Aésociafloh shall
be the calendar yoar, o

.6 Member's Quallfications. . The members of the Association
shall consist of alT of the record owners of units In Douglass Hitis
Condomimiums. Any person, on becoming & record owner of o unlit ool
auytomatically become a member of the Assoclatlon znd be subject tu thesu
 By-laws, and such membershlp shall terminate without any formal actlon
by the Assoclation when such person ceases to be a record owner. ot a
unit, but such termination shall not relleve or release such former
owner from any liabllity or ob!lgation Incurred cr arising durlng the
period of hls membership or impalr any rights and remedles whlch the -
Assoclation or-others may have agalnst such former. owner arising out of
. or connected with hils membership.

- ARTICLE 2

Members' Meetlings

2.1 Annual Meetings. The annual meeting of the membership
shall be heid at the office of the Assoclation, or such other place
designated by the Board of Dlrectors, at .. tastern Standard
Time on the o of each year for the purpose of




eiecfihg directors and transacting any and all other busliness authorized

to be transacted by the members; provided, however, If that day is
a legal hollday or a Sunday, the meeting shall be held at the same
hour on the next normal business day that is not a hollday.

2.2 Speclal Meetings. Special meetings of the membership
shall be held whenever called by the President or the Board of
Directors. A speclal meeting must be calted upon receipt of a
written request of members entitied to cast one-third or more of
- the votes of the en?lra membership. :

2,5 Notice of All Meetlngs. Notice of all meetlings stating
the time and place and purpose for which The meeting Is calied shall
be glven by the President, Vice President or Secretary. Such notice
shall be glven in writing to each member at such member's address as
It appears In the books of the Association and shail he personnally
delivered or malled not less thun ten.days nor more than 6C days prlor
to the date of the meeting. Any member may waive notice of any and
&l1.meetlngs In writing before or atter such meetings, and such
waiver shall be deemed equivalent to the glving of notice. |If a
manager or managing agent Is employed by the Board of Directors pur-
suant to Section 4.9 hereof, such manager or managling agent shall
recelve notice of all meetings In the same manner as members and -
shall be entitled to attend such meetlngs or to deslgnaTa a reprasen- .
faflve to attend such mee??ngs an his or Its behalf

2.4 Quorum. A gquorum af,mambers' meef!ngs shall conslst of
persons. entitled to cast a majority of the votes of tho entire
membership. The acts approved by a majority of the votes present at
~ a mesting at which a quorum s present shall constitute the acts

of the members, except when approval by a greater number of members ' -
is required by the Master Daed of Douglass Hills Condominlums,

(hereinafter called the "Master Deed") or by these By-laws. .

: 2.5 VYoting Rights. Voting shal!l be on a percentage basls, and
the percentage of the total vote to which each unlt is entitled shall
be the precentage of common Interests assigned to such unit In the
‘Master Deed, Votes may be cast In person or by proxy by the respective
unit owners as shown In the record of ownershlp of the Councll. An
executor, administrator, guardlan or trustee may vote In person or by

proxy at any mesting of the Councll the percentage of vote for any unlf.

owned or confro!led by him In such capacity, whether or not the same
shal| have been transferred to his name In the Council's record of
ownership, provided that he sha!l first present evidonces satistactory
to the Secretary that he owns or-confrols such unIT'In such capacity.

. 2.6 Proxies., Votes may ue casf In person or by proxy.

A proxy may be made by any person entltied to vote arnc snail

ba valld only for the particluar meeting designated In The
proxy and must be flled with the Secretary before The appolinted
time of The meef[ng or any adjournment of the meeting.

2.7 AdJourned Meeflngs if any meating of-mambers.CBnnoT
be crganlzed because & guorum has not attended, the members who




.are present, éi?her in person or by proxy, may_adjourh the meeting
from time to time until! a quorum |s present. :

2.8 Order of Business. The order of business at annual
members' meetings, and as far as practical at other members'
meetIngs, shali be: :

(a) E49c$ien~e$wehar+manwo+”+hafmee¢Lug;
(b) Calling of the roll and certifying of proxies;
(c} Proof of notice of meeting 6f waiver of notice;

(d) Reading and dlsbosallof any'unapprdved minutes;:

(f) Reports of committees; _._ . / g{ o/ )

(e) Reports of. otficers; ) ¢MA&V/4ﬁ

(g) -ELec#len -of-- lnspecfers ei—alec?loﬁ“

(h) é5¢agqignmgi_§lzgsipr5f -*-55gy9L“ﬂL ZL&?}’

- (i) Unflnlshéd business;

kj) New business; -5 C”AA£ﬂ””Mb

(k) AdJournmenf

2.9 Proviso. Every provislon contalned In-this Articte 22 .
shall be subject to the following proviso: Until such time as the
speclal meeting of the membership required by Section 3.16 hereof
I's held, the affairs of the Association shall be conducted solely
anc. entlrely by the Board of Directors, and the proceedings of
meet[ngs of members of the Associatlon, if any such meafings are .
heid, shali heve no effect. : . :

‘ARTICLE 3

Board of Directors

3.1 Management of Affairs. The affairs of The Association -
shall be managed by a Board of three (3), five (5) or seven (7)
directors, the exact number to be determined by vote of a majority.
"of the membership at each annual meeting of the Association; provided,
however, that any increase or decrease in the number of directors
.shall not become effective until the next annual meeting of the
Assoclation atter such Increase or decrease -is voted. Except as
provided In Section 3.16 hereof, each dlrector shail be a unit owner
or the spouse of a unlt owner, or shal! be a member of a par?nersh[p
or offlcer or director of a corporation or Trusfee or beneflciary
of a trust uhlch is a unl? ownar, : o




3.2 Election of Directors. Except as prov!ded in oac+ion 3.16
hareof, the elecflon of directors shall be conducfad in the followlng

 manner:

(a) Etecffon of dlrac?ors shall be held at the annual
members' meeting,

{b} A nominating committee of flve members shall
be appointed by the Board of Directors not less than 30 days prior
to the meeting at which directors are to be elected.  The committes
shall nominate one person for each director then serving. Additional
nominations may be made from the flcor at the meeting.

(c) The eiection shall be by written ballot (unless
dlspensed by unanimous consent) and by a pluraiity of the votes cast,
- each person voting balng entitled to cast his votes for each of as
many nominees as there are vacancies to_ ba fllled There shall be
no cumulative vofing :

: (d) Except as to vacancies provided by removal of
directors by members, vacancles In the Board of Directors occurring
between annual meetings of members shaf{l be filled by vote of a
majority of the remaining directors, whether or not such a majority.
constitutes a legal quorum of such Board. {f such dlrectors are
unable to -agree, such vacancy shall be filled by vote of a maJorlfy
of the membership at +he same meefing

3.3 Removal of DirecTors Any direcTor may be removed by con-
currence of two-thirds of the votes of the entlre mombership at a special
meeting of the members called for that purpcse. The vacancy In the
‘Board of Directors so created shail be tilled by vofa ot a major[fy
"of the membarship at The same mee?lng

3.4 Term of DirecTors The ferm of each dlrecTor 5 service
shal | extend unTil the nexT annual meeting of the members and sub-
sequently until his successor Is duly elected and qualifies, or until
he Is removed in the manner provided ln Sectlon: 3 3 herpof

3.5 Organizafion Meeflng. The organlzaflon meeftnn of a newly-
electod Board of Directors shall be held within ten days of thelr
election at such place and time as shall| be tixed by tho directors at

the meeting at which they were elected, and no further notlce of
. the organization meeting shali be necessary. :

- 3.6 Regular Meetings of Directors, The regular meatings of -

tte Board of Directors may be held at such time and place as shall be
~determined, from time to time, by vote of a majoriiy of the directors.

Notice ot regular meetings shall be given to each director by the
- Chalrman of the Board if such .an officer has been elected, or by the
President, personnally or by mail, telephone or telegraph, at least
three days prlor to the day named for such mesting. |f a manager or
managing agent is employsd by the Board of Dlrectors pursuant to
- Section 4.9 hereof, such manager or managing agent shall recelve notlice

of all meetings in the same manner &s directors and shall be entitied

to attend such meetings or to designate a r »resentative tfo attenc such
. ‘meetings on his or I?s behaif ' ' '




3.7 Speclal Meetings of Dlrecfors Spectal meetings of the
directors may be called by the Chairman of the Board if such an offlicer
has been elected, or by the President, and must be called by the Secre-
tary at the written request of one-third of the directors. Not less than
three days' notlice of the meeting shall be given to each director by
the Chalrman of the Board If such an officer has been elected, or by the
President, personnally or by mail, telephone or telegraph, whlch notice
shall state the time, place and purpose cof the meeting.

3.8 Walver of Notice of Oirectors' Meeflngs Any. dlirector may
waive notice of a meeflng in writing before or aftter the meeT;ng, and
such walver shall be deemed equlvalent to the glving of notlce.

3.9 Quorum of Directors. A quorum at a directors’
meeting shall consist of a majorlty of the directors then In offlce.
The acts approved by a majorlty of those present at a meeting at which
a quorum is present shall constlitute the acts of the Board of Directors,.
except when approval by a greater number ‘of d!recTors is raqulred. by the
'Masfer Ueead or by these By-!aws :

3.10 Adjourned Meefings of Directors, If, at any meefinJ of the .
Board of Dlrectors, there be less than & quorum present, the majority
of those present may adjourn the meeting from time to time until a quorum
is present. At any adjourned meeting any business that mlght have been
transected at the meefing as originaily carled may he Transacfad wffhou?
further notice. . :

_ 311 Joinder In Meef?ng by Anproval of Minutes. The Jolnder of a
directcr in the acTion of a meeting by signing and ccanrrlno in the

- minutes of that meeTlng shall constitute the presence, ot such dlrebfor

- tar the purpose of deTermnning a quorum.

_ 3,12 Presliding Offlcer af Direcfors' MeeTinqs The
preslding officer of a directors' meeting shall be the Chalrman
of the Board If such an officer has been elected; and, if none,
the Preslident shall preside. In the absence of the presldling
officer, a majority of the directors present shall designate one

-of thelr number to preslda

3.13 Order of Buslness af Oirectors' Meafings. .The order
of buslness at direcfors' maeTlngs shall be: ' :

'(a) Calhing of roll;
(b} _Préof-of dué.hofice of meeting;
ib) Readlng and dlsboséi 6f any unapproved miputas;
" {d) -Reports of offléers and committees:
(8) Election of offlcers;

(f) Untinished busjness;




(g} New business;
(h) Adjournment.

3.14 Directors' Feaes. Dlrectors' fees, If any, shall be
determined by the members; provided, however, that this provision
"shall neither preclude the Board of Dlirectors from employing 2
director at a compensation established by the Board as an employee
of the Association nor preclude the contracting with a director
at a compensation established by the Board of Directors. for the
management of the project pursuanf to SecTion 4.9 hereof. '

3.15 Liability of Board of Directors. The members of the
Board of Directors shal! not ba !iable to the unlt owners for any
mistake of Judgment, negl!igence, or otherwise, except for thelr own
individuai wlllful misconduct or bad talth. The unlt owners shall .
imdemn!fy and hold harmless each member of the Board of Directors
_against all contractual Ilablllty to others arlsing out of contracts
made by the Board of Directors on beha!f of the project. The !iablllty
of any unlt owner arising out of any contract made by the Board of
Directors or out of the Imdemnity in favor of the members of the
Board of Directors sha!l be limited ‘to such proportion of the total
{labillty thereunder as hls Interest In the common elements bears
to the Interests of all the unit owners in the common elements.
Every agreement made by the Board of Directors or by the managing
agent or by the manager on behalf of the project shall provide that the
membars of the Board of Directors, or the managing agent, or the
manager, as the case may be, are acting only as agents for the unit
owners and shal| have no personal llablilty thereunder {(except as
unit owners), and that each unit owner's |labllity theresunder shatl
be IImited thereunder as his Interest In the common elements bears
to the interests of all unIT owners. in ?hé common: el ements.

3,16  Proviso. Every provls!on contatned In this Article 3
shall be subject fo the following proviso: Within 30 days after the
Deveioper has sold 90% of the Units or elects +olsurrender governing
power of the regime to the Unlt owners or years after the
Developer shall call a special meeting ot the membership for the purpose
of electing the Initlal Board of Directors and transacting any and all
other business authorized to be transacted by the members.

ARTICLE 4

TPowers and Duties of the Board of DTrécTors

4.4 Powers and Duties of the Board of Directors. All of the
powers and dulles of the Association existing under the Act, the
Master Deed and these By-laws shall be exerclised exciusively by the
Board of Directors, Its agents, contractors or employees, subject
~only to approval by unlt owners when such is speclifically requlired.

4.2 Assessménfs._ The Board shall make and collect assessmenfs'
agalnst membars to defray the costs and expenses of the projacf In
fhe manner providad by the Master Deed. ' _




4.3 Disbursements. The Board shall use the proceeds of assass-
ments In the exercise of 1ts powers and dutles In The manner provlded
by the Master Deed,

4.4 Malntenance. The Board shall malntaln, répa!r, rep!acé
and operate the project In the manner provided by the Master Deed,

4.5 Insurance. The Board shall purchase Insurance updn'fhe
project and insurance for the protectlion of the Association and its
members .in the manner provided by the Master Deed.

4.6 Reconstruction and Improvements. The Board sha!l reconstruct
lmprovemenfs after casualty and further lmprove the prOJuc+ ln the
manner provided by the Master Deed '

4.7 Rules and Reqgulations. The Board shall make and amend
reasonable rules and regulations respecting the use of the nroject
In the manner provided by the Master Deed. Rules and regulations of
the Assoclation, until amended, shall be as set forth In the Master
Deed and in the Schedule attached hareto. '

4.8 Management Contract. ‘The Board may employ for the project
a managing agent and/or manager at a compensatlon estab!lshed by the

Board and may detegate to such managing agent and/or manager all powers.

and duties of the Board and the Association except such as are specifi-
cally required by the Master Deed or these 8By-laws to have approval

of the Board or the membership of the Assoclation or the owners within
a particular bullding or unit. : e

4.9 anorcemenT The Board shall enforce by tegal means
the provisions of the Act, the Master Deed, the By-|aws and the ruies
and regulations for the use of the project. : :

ARTICLE 5
Officers

5.1 Executive Cfficers. The executive offlcers of *the - :
Associatlon shalt be a Prosident, who shall be a director, one or more
Vice Presidents, who shat! be directors, a Treasurer and a lecretary
all of whom shall be elected annually by ths Board of Ulrectors and who
may be peremptorily removed by vote of the directors at any meeting.
Any parson may held two or more offices except that the President
shall not be also the Secretary or an Assistant Secretary. -The Board
of Directors from time to time shalf elect such other-officers and -
designate their powers and dutles as the Board shall find to be
required to manage the affairs of the Assoclation. The Board of
Directors shall have the power to elect an Assistant Secretary who
shall perform the dutles of the Secretary when the Secretary l|s absent.




5.2 President. The President shal| be the chief executlve officer
of the Association. He shall have all of the powers and dutles usually
vested In the office of President of a nonstock, nonprofit corporation,
Inciuding, but not !Imited to, the power to appoint committees from
among the members from time t+o time, as he In his discretion may
determine appropriate, to assls? in the conducf of the affalrs of -
the Assoclation. '

5.5 Vice President. The Vice Preslident, or the Senior Vice
President |f there be more than one Vice President, In the absence
or dlsablllty of the President shall exercise such other powers and
perform such other dutles as shall be prescrlbed by the directors.
If the Board of Directors shail elect more than orie Vice President,
the Board shall designate the order of seniority of such Vice Presidents.

5.4 Secretary. The Secretary sha!l keep the minutes of all
proceedings of the dlirectors and the members. He sha!l attend to the
giving and serving of all notices to the members and directors and
other notices requlired by law. He shal! keep the records of the
Assoclation, except those of the Treasursr, and shall perform all
other duties Tncldent to the offlce of § Secretary of en Assoclation
and as may be required by the dlrectors or the President. The
Assistant Secretary shai| perform the duties of the Secretary when the
Secre?ary Is absent,

5.5 Treasurer. The Treasurar shall have cusfody of atl property
of the Association, Including funds, securities and evidsnces of
_ Indebtedness. He shall keep the books of the Assoclation in accor-
dance with good accounting practices, Including a. "Book of Account"
'as required by and defined in KRS 381.865; and he shall perform
all other duties Inc!denf to the offlce of Treasurer.

5.6 Compensaflon; The compensa?fdn,-lf any, of all offlcers - .
and employees of the Assoclatlon shall be fixed by the directors; .
provided that the Board of Directors may delegate authority to fix
the compensation of employeas o The executive offlcers.

ARTICLE 6

Fiscal Management

6.1 Fiscal Mahagamehf " The- prbv!sioné'for fIscal management .
of the Assoclation set forth In the Master Deed shall be supplemented
by the followlng provlslons . '

6.2 Accounfs. The recaeipts and expenditures of the Associatlon
shall be credited and charged to accounts under the following classifi~
catlons as shall be approprlafa. ali of whlch expendifures shall be -
COMMON expenses:

(a) "Current expenses,” which shall Inciude all receipts. and
expenditures wlithin the year for which tha budget 1s made, including
a reasonable allowance for contingancles and working funds, except:
axpandlfures chargeable To ressrves or to addifional improvements., The

Re




balance In this fund at the end of eacy year, if any, shall he applied
to reduce the assessments for currenf expenses for the succeedlng year,

(b) "Resarve for deferred ma:nfenance," which shall Include
funds for malntenance lTems that occur less freguently than annually.

(c) "Reserve for rep lacement,” which shall Include the funds
to be used for capital expendltures for addlitlonal Improvements or
additional personal property that will be part of the common elements.

6.3 Budget. The Board of Directors shall adopt a budgef for each

- fiscal year that shal! 'include the estimated funds required to defray
The common expense and to provide and maintaln funds for the foregoing

accounts and reserves according to good accounf!ng practices as follows:

(a) "Current expenses,' the amount of which shall not exceed
by IS% the amount budgeted for Thls accounT for the prior year,

(b) "Reserve for deferred maintenance," the amount of which
shall not exceed 10% of the amount budgnfed for Thls acaounf for the -
prior year. ;

_ (c) "Reserve for replacement,” the amount for which shall
 not exceed 10% of the amount budgeted for this account for the prior
year. _ :
The amount for each budgeted I tem may be lncreased over
the foregolng limitations when approved by unlt owners entitled
to cast not less than 75% of the votes of the entire membership
- of the Assoclatlon, - o '

5 : Coples of the budget and proposed assessments shall be
“transmitted by the Board of Directors to each member at least 30
-days preceding the flscal year for which sald budget has bean
made, and |f the budget Is subsequentiy amended, a copy of fhe
‘amendad budgef shal |l be furnfshed to each member,

6.4 Assessmen*s and Special Assessmen?s. Assessments-agalinst
the unit owners for their shares of the Items of the budget shail
be made for each fiscal year at least 30 days preceding the beginning
of such fiscal year. Such assessment shall be due In twelve equal
payments on the first day of each month of the sald fiscal year.
If an annual assessment Is not made as requlred, an assessment shall
be presumed to have been made In the amount of the last prior assess~

:' ment and monthiy installments on such assessments shall be due upon
~each installment payment date until changed by an amended assessment.

Should the annual assessment prove to be Insufficient to meset either

" current expenses or the cost of deferred malntenance or capital

expandltures, the budget and assessments’ may be amended at any time

by the Board of Directors 1f the accounts of the amended budget do

not exceed the limitations for that year. |f any account would
- eéxceed such limitatlon upon amendment of the budget to meet such
Increased current expenses or deferred malntenance or capltal
expendltures, the budget sha!! not be amended except upon approval




of the membership of the Assoclation as required by Section 6.3 hereof
,of such amendments to the budget and of a special assessment to meat -
such increases.  The unpald assessment for the remalning portion of the
‘calendar year during which the speclal assessment is made shal! be
~due upon the dates on which the regular assessment Is due, and the
special assessment shall be pald In equal payments on the payment
dates of the annual assessment durlng the remalnder of that calendar
year. The first payment of an instaliment by a unit owner shall

be due on the first monthly Instaliment payment date falling after

the dellivery to him of the deed to his unit, and shall Include the
amount of the Installment payment otherwise due on that date plus

an additional amount equa! to that proportion of the Instaliment
paymant for the preceding month as the period between the date of
delivery of his deed and the date of payment bears to the preceding
month. s ' ' ,

6.5 Reserve Assessments. ' The Board of Directors. shall have the
~power to require a purchaser of a» unit, at or prior to dellvery of

the deed to hls unit, to make to the Board a reserve payment in an -
amount equal to two monthly installment payments that have been assessed
- by the Board against the unit at the time the purchaser enters Into an
agreement to purchase the unit. All such reserve payments shall be held

by the Board in a separate account, and the amount of the reserve payments
made by any unit owner shall be applied by the Board in the manner provided

by Section 6.6 hersof against the amounts dua from the unit owner in the
event the unit owner shall be In default In the payment of any. assess-—
ment dus under this Section 6. The interest, [f any, earned on such

- reserve payments by the Board shall be credited to an account under

the classification of "Current Expenses" and shall be applled as pro-
~vided by Section 6.2(a) herecf. Any amount pald by a unlt owner as

a reserve payment that Is not used as provided herein shall be returnec
to the unlt owner when he sells his unit and ceases to be a member of
the Association, or at such time prior to then as the Board deems -
‘advisable, ' o o o : '

6.6 Acceleration gi.AssessmenT Instal Iments upon Default.
tf a unit owner shall pe. in default In the payment of an Instal Iment
_ upon. an assessment, the Board of Directors may accelerate the remaining
Instaliments of the assessment upon notice to the unit owner, and then
the unpaid baiance of the assessment shall become dus upon the date

- stated in the notice, but not less than ten days after dellvery of.The_-_

notice to the uynit owner or not less than 20 days after the malliing
of such notice to him by registered or certified mall, whichever
shall first occur. At the time the unpaid balance becomes due, the
.Board shall apply agalnst such balance the amount of any reserve pay-
- ment made by the unlt owner under Section 6.5 hereof, and If any.
unpaid balance remalns thereatter the Board shail take such other
steps authorized herein or In the Master Deed. S o

6.7 Depository. The depository of the Association shall be _
such bank or federally insured savings and loan association as shall
be designated from. time to time by the Board of Directors and In
- which the moneys of the Assoclation shall be deposited. Withdrawai
of moneys from such accounts shail be only by checks or other withdrawal
orders signed by such persons as are authorized by the Board of -
Directors, ' _ o




6.8 Audit. An sudit of the accounts of the Association shal]
be made annually by a certlfled pubiic accountant, and a copy of the
audlt report shall be furnished to each member not later than May |
- of the year following the year for which the audlt {s made.

. 6.9 Fidelity Bonds. " Fldelity bonds shall be requirad by
- the Board of Directors from all pesrsons hand!lng or responsible
for Associatlon funds. The amount of such bonds shall be determined
~ by the directors, but shall be not iess than $10,00G. The premiums
of such bonds shall be pald by the Association. '

6.10 Provisoc. Every provision contalned In this Articie 6
shall be subject to the following proviso: Until such time as the
special meeting of the membership requlred by Section 3.16 hereof Is
held, the inltlal Board of Directors shall be solely and entirely
responsible for the flscal affalrs of the Assoclation, and may prepare

@ budget In such form and manner as 1t deems advisable; may omlt from
such budget allowances for contingencies and reserves; shal! tramsm]+
coples of such budget and the proposed assessments to members anly

if It deoms It advisable to do so; may make -a2ssessments aqainst the
unit owners In such amount as the Board deems advisable without
regard to any budget that may have been adopted by *the Board or the-
percentages of ownership of the unit owners: may amend such assess-
ments at any time [+ deems advisable; and shall furnish coples of

the annual audit report to members only If It deems [t advisable to
do so. ' - =

ARTICLE 7

Parllamentary Rules

7.1 ‘Roberts' Rules of Order (latest edition) shall.govern the -
conduct of 'the Association meetings when not In conflict with the

Master Deed or these By-laws.

 ARTICLE 8

Amendments

8.1 These By-laws may be altered, amended or repealed in the * .

following manner:

(a) Notice of Amendment to By-laws. Notice of the subject
matter of the proposed amendment shall| be |ncluded In the notice of
any maeting at which a proposed amendment. is consldered.

(b) Approvai. A resolution adopting a proposed amendment
~-may be proposed by either the Board of Directors or by the members
of the Assocliatlon., Directors and members not present [n person or:
by proxy at the meetings consldering the amendment may express thelr.
approval In writing, providing such approval is dellvered to the

Secretary at or prior to the mesting. Except as eisewhere provided,

-] -




such approvals must be by &t least 75% of the entire membership

of the Board of Directors and by not less than 759 of the votes ot
the entire membership of the Association; or by at least 80% of

the votes of the entlre membership of the Assoclation. Untll the
election of directors at a spacial meeting of the membership requlred
by Sectlon 3,16 hereof, al! directors must approve any amendment. '

_ {¢) Prohibitions. No amendment shal! dlscriminate agalnst
any unit owner or against any unit or class or group ot unlts unless
the unit owners so affected shall consent. No amendment shall change
any unlt nor the share in the common elements appurtenant to it, nor
increase the onwer's share of the common expenses, nor change the
voting rights of members, unless the record owner of the unit concerned
and all record owners of |lens thereon shall joln In the execution of

~the amendment. o .

o (d) Regeal.  The repeal' of these By~laws in thelr

entirety and thelr replacement by new By-iaws shall be accomp |t ished
In the same manner as provided by thls Section 8 for-the amendment
of these By-laws, . - o
ARTICLE-9

Dissolution

_ 9.1 Yote by Membership. The Assoclation may dissoive and
wind up Its affalrs at any time upon the approprlate action by the
Board ot Directors and the members In the manner provided In
Chapter 273 of the Kentucky Revlsed Statutes, as amended.

k 9.2 Termination of Condominium Plan of Ownership. Notwlth-

standing Sectlion 9.1 hereof and the provisions of Chapter 273 of the
Kentucky Revised Statutes, as amended, the Board of DIreqTors shal |
dissoive and wind up the affairs of the Assoclation in the event
the condominium plan of ownership as to tha entire project Is 5
terminated in the manner provided In the Master Deed, and the C ' o
members shall have no vote thereon. ' - o S -E

9.3 Distribution of Assets. In the event the Assoclatlon =~ _
. Is dIssolved for any reason, the assets of the Associatlion shall be

distributed In the manner provided In Chapter 273 of the Kantucky

Revlsed Statutes, as amended, and any assets remalnling after such

distribution shall be distributed to the members in the same propor-

tlon as thelr percentage of ownership In the common elaments of the

project at the time of dissolution of the Association. -




_ARTICLE 10

Mliscal |aneous

i0.1 Invalidity. The Invalldlty of'any'parf‘of these By-iaws
shall not impair or affect in any manner the valldlfy, enforceabl |ty
or effec? of the. rema[nder of fhese By—-laws.

16.2 Walver. No resfrlcfion, conditlon, obllgation or provision
contalned in these By-laws shall be deemed to have been abrogated or
walved by reason of any fallure to enforce the same, Irrespective
of the number of violatlons or breaches thereof which may occur.

10.3 Captions. The captions herein are Inserted only as a
matter of convenience and for reference, and in no way define, limit
or describe the scope of thess By—laws or the Intent of any provls!on
hereof.

10.4 Gender. -The use of the mascul!ne gender In these By-laws
shall be deemed to Inciude the feminine and neuter genders, and the
~use of the singular shall be deemed, To Include the pIuraI. whenever
the context so raqulres. : _

10.5 Noflcas. Excepf as otherwise requlred herein, all noflces
to the Assoclation and the Board of Directors shall be dellvered pBerson-
ally or sent by reglistered or certifled mall in care of the manager
or managing agent |f one has been named or, [f not, to the offlce of
the Board of Dirsctors may hereafter designate from time to time;
all notices to any unit owner shail be delivered personalty or sent
by registered or certified mali to the unit or to such other address
- as may have been designated by him In writing from time to time to
the Board of Directors; and all notlces to mortgagees of units shall
"be delivered personally or sent by reglistered or certifiléd mail to .
their respective addresses as designated by them In writing from time
to time to the Board of Directors. All notices sent by mail shall
be deemed to have been given when mailed. ,

- The foregoling By-laws and the attached Rules and
‘Regulations were adopted ms the By-laws and Rules and Regulations of
Douglass Hllis Condominiums, at the first meeting of the Board of
Directors on : .

: Secrefary

Apprbvad:

Prasident




